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Global energy policy
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Global climate governance: carbon emissions and energy transformation
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SOURCE: UNFCCC ~ NOTE: Denmark’s agreement excludes Greenland. Map is updated as of May 31,2017,
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Regional carbon emission targets
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@ 20304FRHS5% “We can now say with credibility that we have kept 1.5 degrees alive.
But its pulse is weak and it will only survive if we keep our promises

i and translate commitments into rapid action ...” Alok Sharma,

2060 LI FRT COP26 President
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Regional carbon emission paths
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“More than a third of the American
population is currently experiencing rapid,
above-average rates of temperature
increase, with 499 counties already
breaching 1.5°C (2.7°F) of heating” The
Guardian, Sun 6 Feb 2022
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The supply of renewable energy such as
wind power and solar energy is unstable;
Europe is now heavily dependent on
natural gas; Europe is producing less gas,
and So is Russia; Severe imbalance

The maps displayed are for reference only. between supply and demand
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Natural gas as transition energy

o clecrchty gearation s Chis, Q27 ateromoo cass (2005.2048)
v on Kicwathoe s

Pistory | projection

* K %
*
EU TAXONOMY *

990 1995 2000 2005 010 215 00 0% 100 1% ma G

New, 14th 5-year

- 5 2 o b plan 2021-2025

SRR R A RRE, EREHEEAEIA RFARRSIRR A

ISR BT RS, AT RS e B
TREHRAOITIEAE; ERIAEED

EU plans to label gas and nuclear energy as “green” (EU taxonomy:
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specification of criteria for investment), which means funding to go towards

nuclear and gas projects ...
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Global heating market overview |
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World HVAC market by industry - 2021
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AC markets bounced back-up in double
digit growth in residential and
commercial markets; raw material
prices rising; high efficiency product
upgrading

BFEE: 57, BETUEHES
Higher spec products and rising ASP
were recorded across the globe; offices
& hotels recovery slowly

. mEEMHRATRER
Traditional heating markets recovering
but uncertainty due to some bans and
incentives to switch to renewables;
market recovery after the COVID-19
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World Residential Heating Markets, vol by region, 2021
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Europe WHB system trend



ERMEE R FRIARESS - 2030
Europe heating system trend - 2030
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Market evolution in the progressive scenario 2020 — 2030, by volume, FR, DE, IT, NL, UK
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WHB technology trend
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WHB technology trend - condensing
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WHB market trend in major countries in the world CRERINGS, TERCRENE
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Beyond 2030 ...

Not on track to deliver

© BRI SURRAFIREREE RS E
The government's approach to climate change
and the energy transition
« REERNRHHRRS R
CO2 emission reduction solutions
+ ESANNG
More subsidies
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Competition between relevant parties
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